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Tom tat:

Nghién civu ndy nham danh gid nhén té anh hieong dén mire do cong bé thong tin ké todn méi
trueong. Dit liéu dwoc thu thdp tir 57 cong ty khai khodng niém yét trén thi truong chirng khodn
Viét Nam tir 2013 dén 2017. Phuwong phdp nghién ciru dinh lirong dwoc sir dung nham kham phd
cdc nhan té anh hu’é’ng va danh gid miurc do anh hwéng cua timg nhén t6 dén cong bé théng tin ké
toan moi tru(mg Két qua cho thdy mirc dé cong bo thong tin ké todn moi tru(mg chiu anh hu0’ng
béi cdc yéu té: Kha néing sinh 101, don bay tai chinh, qui mé doanh nghlep, $6 ndm niém yét va
kiém todn déc lap. Tir d6, nhom tac gia dwa ra nhitng khuyén nghi nham hoan thién céng tac ké
toan mai truong cho cdc cong ty khai khoang Viét Nam, tang kha nang canh tranh cho cong ty
trong diéu kién hoi nhdp toan cau.

Tir khéa: K& toan moi trudng, thong tin, cong b thong tin, cong ty khai khoang.

Ma JEL: M40.

Factors influencing the disclosure level of environmental accounting information: The case
studies of listed mining firms on Vietnam Stock Exchange

Abstract:

This research is to evaluate determinants influencing the disclosure level of environmental
accounting information. Data were collected from 57 mining firms listed on the Vietnam Stock
Exchange for five consecutive years from 2013 to 2017. Quantitative research methods are
used to explore the impact factors and assess the influence level of each factor to publishing
environmental accounting information. The results indicate that the level of environmental
accounting information disclosure is influenced by factors of profitability, financial leverage,
firm size, number of listed years and independent auditing. Basing on the results, the authors
make recommendations to improve the environmental accounting activities of Vietnamese mining
firms to increase the competitiveness in the context of global integration.

Keywords: Environment accounting, information, information disclosure, mining firm.

JEL code: M40.
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1. Giéi thiéu

Nganh khai khoang ¢ Viét Nam da c6 nhiing dong
gop quan trong cho su phat trién cua dit nudc trong
thoi gian qua. Tuy nhién, do ddc thu hoat dong cua
nganh, hoat dong cac cong ty khai khoang da va dang
¢6 nhitng anh huéng dang ké dén cong dong; khoi
bui, 6 nhiém nguén nudc, khong khi, chd o... khién
van dé trach nhiém x3 hoi cta doanh nghiép khai
khoang dang ngay mot nong 1én. Trudc tinh hinh
do, viéc hach toan, cong bd va minh bach céac thong
tin vé ké toan moi truong ctia cac doanh nghiép khai
khoéng 1a thyc su can thiét, 1a bién phap dé cac cong
ty khai khodng nang cao uy tin, hinh anh cua cong
ty véi cac ddi tac trong va ngoai nudc. Nhan thirc
dugc tam quan trong cta hoat dong nay, cac cong ty
khai khoang Viét Nam da va dang chi trong hon cho
viéc thue thi ké toan moi truong. Tuy nhién, mirc do
cong bd thong tin ké toan méi trudng clia cac cong
ty khai khoang niém yét trén thi trudng chirng khoan
Viét Nam van chua thuc su dap tmg dugc mong doi
cua cac bén lién quan. Vi v@y, nhém nghién ctru thuc
hién dé tai v6i muc dich xem xét, danh gi4 cac nhan
t6 anh huong dén mirc d6 cong b thong tin ké toan
mdi trudng & cac cong ty khai khoang niém yét trén
thi truong chung khoan Viét Nam. Nghién ctu gop
phan dé xuit dinh hudng va giai phap hitu hiéu dé
thac day cac cong ty khai khoang thuc thi va minh
bach thong tin ké toan méi truong trong thoi gian
toi.

2. Tong quan cac nghién ctru lién quan

Thé gidi dang bi mét can bang nghiém trong gitra
phat trién kinh t& va bao vé méi truong. Vi viy,
viéc doanh nghiép cong bd thong tin lién quan dén
moi truong trong bao cdo thuong nién da, dang va
s€ nhan duoc sy quan tam cac bén lién quan, cling
nhu cac nha nghién ciru noi riéng. Trén thé gidi co
kha nhiéu cac nghién ctru vé thuc hanh ké toan moi
truong, ciing nhu cong bd thong tin ké toan moi
truong (Ting, 2017). Cac nghién ctru lién quan duogc
tong hop nhu sau:

Nghién ctru vé nhan t6 anh huéng dén muc do
cong bd thong tin tw nguyén lién quan dén moi
truong va xa hoi trong cac bao cao thuong nién cia
cac loai hinh doanh nghi¢p khac nhau nhu: Ngan
hang, doanh nghiép vira va nho, cong ty niém yét,

doanh nghiép san xuat 6 to... Cac nghién ctru c6 thé
ké dén nhu nghién ctru cta Arif & Tuhin (2013),
Barakat & cong su (2015), Yang & Liang, (2017).
Két qua nghién ctru cho thdy cac yéu td nhu: nim
cong tac, muc lgi nhudn hang ndm, qui m6 doanh
nghiép, kha nang sinh 101, hé sb quan 1y ng va chiing
chi 1ISO14001 ¢6 anh huong dang ké dén mirc do
cong bd thong tin tu nguyén lién quan dén moi
truong va xa hdi cia doanh nghiép.

Nghién ctru vé yéu té va rao can anh huong dén
viéc thuc hanh va cong bd thong tin ké toan moi
truong cua (Jamil & cong sy, 2015) da chi ra ring
tinh cudng ché 1a nhan t6 chu dao dan dén viéc thuc
hanh ké toan maéi truong. Han ché vé tai chinh va
thiéu huéng dan 1a nhing rao can chinh anh hudng
dén muc do thuc hién ké toan moi trudng tai cac
doanh nghiép.

Nghién ciru so sanh vé& mirc d6 cong b thong tin
trach nhiém méi truong va xa hdi gitta cac nhom
cong ty khac nhau. Nghién ctru cua Barakat & cong
su (2015) da giai thich r?mg su khac nhau vé murc do
cong bd thong tin giita cac cong ty 1a do hé thong
phap luat, dic diém hoat dong ciia cong ty, dic diém
cua cong ty kiém toan doc lap, dac diém cua ban
quan tri doanh nghiép.

Céc nghién ctru ¢ Viét Nam lién quan dén ké toan
moi truong gan day chu yéu 1a cac nghién ctru vé
giai phap 4p dung ké toan moéi trudng vao cac loai
hinh doanh nghiép khéac nhau, nhu: nghién ctru cua
Lé& Thi T (2017) chi ra ring mirc d6 ap dung ké toan
moi trudng trong cac doanh nghiép san xuét gach 1a
tuong d6i thdp va c6 modi quan hé mat thiét giita mirc
do thyc hién ké toan quan tri chi phi moéi truong voi
hi¢u qua hoat dong kinh doanh ctia doanh nghiép.
Tuy nhién, nghién ctru chi dimg lai & két qua danh
gia mic d6 ap dung ma chua di sau phan tich nhan
t6 anh huong.

Nghién ctru ciia Nguyén La S & Tran Thi Minh T
(2017) vé danh gia tac dong cta muc do hach toan
va cong b thong tin ké toan méi truong dén kha
nang tiép cn nguon tai chinh nudc ngoai cua cic
doanh nghiép Viét Nam cho thiy viéc cong b6 thong
tin ké toan mdi trudng cé tac dong kha manh dén
quyét dinh cua nha dau tu nuéc ngoai. Tir dé tac
dong dén kha ning tiép can ngudn von ngoai cia cic
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doanh nghiép.

Nghién ctru ciia Poan Phi Ngoc A & Tran Thi
Thai B (2017) di x4c dinh cac nhan t§ anh huéng
dén muc do cong bd thong tin trach nhi€ém xa hoi
doanh nghiép gdm: Qui mé doanh nghiép, don
bay tai chinh, qui mé ban giam ddc, sy doc lap
ctia giam ddc diéu hanh va kiém toan doc lap. Tuy
nhién, nghién ctru dugc thuc hi¢n chung cho tat
ca cac doanh nghiép thudc cac linh vuc khac nhau
ma khong tinh dé anh huéng ciia nganh nghé kinh
doanh. Hon thé nira, nghién ctru chwa d& cap nhiéu
dén thong tin ké toan moi truong dé dé xuat cac kién
nghi hoan thién trong tuong lai.

Nguyén La S & cong su (2017) da chi ra duoc
cac nhan t6 anh hudng dén ké toan méi truong &
cac doanh nghiép xay lip niém yét trén thi truong
chimg khoan Viét nam, hay nghién ctru Nguyén La
S & cong su (2018) da chi ra cac nhan t6 anh huong
dén ké toan moi truong ciia cac doanh nghiép niém
yét duoc to chirc theo mé hinh cong ty me — cong ty
con. Tuy nhién, cac nghién ctru nay duoc thuc hi¢n
cho céc loai hinh doanh doanh nghiép khac nhau vé
nganh nghé, vé dic diém t6 chirc so véi cac cong
ty khai khoang. Cac cong ty khai khoang ¢ Viét
Nam véi nhiing déc thu riéng vé dac diém t6 chtre
quan ly, vé ddc diém td chirc san xut kinh doanh,
vé mirc do tic dong dén moi truong trong qua trinh
doanh nghiép, hoat dong san xuét kinh doanh va
voi dac thu hoat dong kinh doanh cia cac cong ty
khai khoang anh huong dén moéi truong rat 16n. Vi
vay, viéc hoan thién ké toan moi truong & cac doanh
nghiép nay 1a thuc su cip bach. Do do, nghién ctru
nay la thuc sy can thiét nham nang cao muc do minh
bach thong tin ké toan méi trudng cuia cong ty trong
thoi gian t6i va hoan toan khong tring lip véi cac
nghién cuu trudc.

3. Co s6' 1y thuyét va cac gia thuyét nghién ciru

3.1. Co sé Iy thuyét

Céc quan diém nghién ctru vé ké toan maéi trudng
déu cho rang ké toan moi trudng dugc danh gia dudi
hai goc d9, vé cong tac ké toan va cong tac quan Iy
moi truong. Bén canh chire ning hd trg viée ra quyét
dinh ndi b trong hoat dong kinh doanh ctia doanh
nghiép nham hudéng muyc tiéu cai thién hiéu qua hoat
dong tai chinh va hi¢u qua hoat dong vé moi truong,

ké toan moi trudng con c6 chire ning cung cap thong
tin ra bén ngoai pham vi doanh nghiép dén cac bén
lién quan nhu: Cac ngan hang, t6 chc tai chinh, cac
co quan quan Iy mdi trudng, cong ddng dan cu,. ..
Tu d6 gitp doanh nghiép (1) tdng kha nang canh
tranh do xu hudng tiéu dung san pham xanh, sach;
(2) thay d6i va ting cudng mirc dd nhan thirc, hanh
dong cia cac t6 chire, cac bén lién quan dbi véi van
dé moi truong trong mdi doanh nghiép va toan bo
nén kinh t&. Nhu véy, viéc cac doanh nghiép xay lap
niém yét trén thi truong chimg khoan Viét Nam cong
bd day du, kip thoi va chinh xac thong tin ké toan
mdi trudng c¢b vai trd quan trong khong chi ddi véi
doanh nghiép, nha du tu ma con ddi voi co quan
quan 1y nha nude. Pé giai thich cho viéc cong bd
thong tin ké toan méi truong cua cac doanh nghiép,
nghién ciru van dung cac ly thuyét sau:

Ly thuyét hop phap héa va trach nhiém cong
bd thong tin ké toan mdi truong — Ly thuyét hop
phap hoa (Legitimacy theory) dugc dinh nghia boi
Dowling & Pfeffer (1975) nhu sau: “Mot thyc thé
¢6 thé ton tai khi ma hé thong gia tri cia no phu hop
vO1 hé théng gia tri cua hé théng x4 hoi 16n hon ma
thuc thé d6 nam trong”. K& thira va phat trién thuyét
hop phap héa, Guthrie & Parker (1989) cho rang Iy
thuyét hop phap héa lién quan dén sirc manh cia xa
hoi. Céc tac gia cho rang doanh nghiép kinh doanh
trong xa hoi phai ky két mot hop dong xa hoi ma nha
quan ly dong y thuc hién. Cac diéu khoan ctia hop
dong nay c6 thé dugc thé hién 15, d6 chinh 1a nhiing
qui dinh cta luat phap, hodc co nhitng diéu khoan
chua dugc thé hién rd ma phu thudc vao ky vong
clia cong dong xa hoi. Ly thuyét hop phap hoa giai
thich trach nhiém thuc hién ké toan méi truong cua
cac doanh nghiép nhu sau: (1) Cén thiét phai thuc
hién ké toan moi trudng xuat phat tir xa hoi, tir su
khong hai long cua Chinh phu, nhiing ap luc tir yéu
ciu ciia nguoi lao dong, ngudi tiéu dung va cac bén
lién quan (Spasi¢ & Stojanovi¢, 2013). (2) Cong bd
thong tin vé moi trudng 1a dong luc dé doanh nghiép
dat dugc mong mudn hop phap hoa cac hoat dong,
thong qua d6 dé quang ba hinh anh doanh nghiép
nham mang lai lgi ich cho doanh nghiép (Guthrie
& Parker, 1989). Nhu véy, cong bo thong tin moi
truong cong khai trong bao cdo thuong nién 1a mot
cach thé hién chién lugc cua doanh nghiép. Chién
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Bang 1: Cac gia thuyét nghién ciru

Gia thuyét M0 ta Ky vong vé diu
H; Quy mod cong ty va mirc do cong bd thong tin ké toan mdi truong +
H> Kha ning sinh 161 va mic d6 cong bd thong tin ké toan moi truong +
H; Don bay tai chinh va mirc d6 cong b thong tin ké toan méi truong -
Ha Thoi gian niém yét va muic d6 cong bd thong tin ké toan moi trudong +
Hs Kiém toan doc 1ap va mic do cong b thong tin ké toan moi trudng +

Nguén: Tong hop ciia nhém nghién ciru.

lugc ndy ngu ¥ rang doanh nghiép dang hoat dong
hop phap va cé trach nhiém véi xa hai.

Ly thuyét cdc bén lién quan va trach nhiém cong
bé théng tin ké todn méi trwong: Ly thuyét cac bén
lién quan (Stakeholder theory) dugc bit ngudn tir
quan diém loi ich kinh té trong moi hanh dong cua
nha kinh t& hoc Freeman (Guthrie & Parker, 1989).
Theo d6, tit ca cac bén lién quan bi anh huong boi
moi hanh vi ciia doanh nghiép, bao gém cd dong,
nha cung cép, khach hang, nhan vién, d6i tha canh
tranh, cac nha hoat dong xa hoi, truyén thong, cac
nha lap phép, cac hoc gid, nguoi dan ban dia, td chirc
lao dong, chinh quyén dia phuong va Chinh phu.
Dua trén 1y thuyét vé& cac bén lién quan, Ullmann
(1985) da giai thich: Néu bén lién quan kiém soat
ngudn lyc quan trong ctia doanh nghiép, thi doanh
nghiép s& tim cach dé thoa man nhu cau cua ho.
Cong bd thong tin vé mdi trudng dugc xem 1a chién
lwoc quan tri hidu qua nham giai quyét mdi quan
hé va théa man nhu cau véi cac bén lién quan. Mat
khéc, nghién ctu cua Tauchen (1986) va Chiu &
Wang (2014) chi ra r.%mg ty suét loi nhuan trén vén
chi (ROE) anh huéng thuan chiéu va ty 1€ ng trén
von cht anh hudng nguoc chidu véi cong bd thong
tin v& moi truong.

Ly thuyét quan hé lpi ich — chi phi va mire dg cong
bo théng tin ké todn méi trirong: Ly thuyét quan hé

chi phi — loi ich (Cost benefit theory) chi ra rang loi
ich co dugc tir viée cong bd thong tin ké toan moi
truong phai duoc xem xét trong moi quan hé véi chi
phi ding d¢é tao ra va cung cap thong tin d6 (Yang &
Liang, 2017). Nhu vay, mirc d6 cong bd thong tin ké
toan mdi truong phai dugc xem xét gitra 191 ich tang
thém khi thuc hién viéc cong bd thong tin d6 mang
lai cho doanh nghiép va xa hoi va chi phi tang thém
ma doanh nghiép va xa hdi phai bd ra khi thyc hién
nhiém vy nay.

3.2. Xdy duwng gid thuyét nghién ciru
Trén co so tong quan cic nghién ctru thuc nghiém
trén thé gidi va trong nude vé cac nhan t anh huong
dén murc do cong bd thong tin ké toan méi truong,
cung phan nghién ciru cac 1y thuyét nén lién quan
dén murc d6 cong b thong tin ké toan méi trudong.
Nhom nghién di tong hop cac nhéan t6 anh hudng
dén muc do cong bd thong tin ké toan mdi truong
nhu sau:

Quy mé doanh nghiép (SIZE)

Quy mo6 doanh nghiép cang lon thi xu hudng
cong bd thong tin ké toan moi truong cang nhiéu.
Céc doanh nghiép 16n ludn tu tin vé trién vong cua
minh, do d6 ho thudng sin sang bo chi phi dé thuc
hién cong khai thém nhiéu thong tin ty nguyén nham
tao ra su khac biét so voi cac doanh nghiép ddi thu
va lam gia tang gia tri cuia doanh nghiép (Jamil &

Bang 2: Cac muc cong bd thong tin mdi trwdng bit bude

STT Linh vuc S6 muc STT Linh vue muc
1 Vatliéu 2 7 Théng tin vé nhan san pham va dich vu 2
2 Nang luong 5 8  Tuén thu 1
3 Nudc 3 9  Van chuyén 1
4  Pba dang sinh hoc 4 10  Tong thé 1
5 Phat thai 7 11 Pénh gia nha cung cip vé méi truong 2
6 Nudc thai va chit thai 5 12 Co ché khiéu nai vé méi trudng 1

Nguoén: Tong hop ciia nhém nghién ciru.
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Bang 3: Cach danh gia mirc dd cong bd thong tin méi trudong

Mikc dd cong bd thong tin Piém sb
Thong tin cong bd vira & dang dinh luong vira & dang dinh tinh 4
Chi cong bd dinh tinh, khong cong b dinh lugng 3
C6 thong tin dinh Iuwgng ca hién vat va gia tri, khong co6 thong tin dinh tinh 2
Co6 thong tin dinh lugng vé gia tri, khong c6 hién vat va dinh tinh 1
Khéng cong b thong tin 0

Nguén: Tong hop ciia nhém nghién ciru.

cong su, 2015). Mat khac, cac doanh nghiép cang
16n thi ho cang mong mudn duy tri va nang cao hinh
anh, niém tin, uy tin trong mét cac nha dau tu, cac
co quan nha nudc. Vi vdy, ho san bo ra chi phi dé
thuc hién cong b thong tin dép tng nhu cau ciia cc
bén li€n quan (Barakat & cong sy, 2015). Hon nira,
v6i cac doanh nghiép 16n thi bé may ké toan twong
d6i tot, hé thong thong tin ké toan dap tmg tuong ddi
nhu ciu thong tin ca vé chat lugng va sb lugng, do
d6 viéc cong bd thém thong tin ké toan méi truong
ciling s& it ton kém thém so véi cac doanh nghiép co
qui mo nho.

Kha nang sinh loi (PRO)

Theo 1y thuyét cac bén lién quan thi cic doanh
nghiép c6 kha nang sinh 161 cang cao thi ho cang c6
tham vong 1am hai 1ong va thoa méin nhu cau thong
tin cta cac bén lién quan, dac biét 1a cac bén lién
quan nim quyén kiém soat ngudn lyc quan trong ctia
doanh nghiép. D6 1a co hdi dé cac doanh nghiép gia
tang gia tri ¢b phiéu cua minh trén thi truong. Hiéu
qué tai chinh cang cao thi ho cang sin sang cong
hién cac nguén lyc tai chinh cho sy phat trién mot
mai truong bén vimg ma ho dang hoat dong.

Pon bdy tai chinh (LEV)

Theo 1y thuyét cac bén lién quan thi doanh nghiép
c6 don bay tai chinh cang cao, ty 1& ng trén von chu
cang cao thi cang gia tang cac xung dot loi ich gitra
cac bén lién quan nhur chii ng, ¢6 dong va nguoi quan

1y, nhu cau can cung cp thong tin dé thoa man céac
bén lién quan cang cao. Tuy nhién, cac doanh nghiép
¢6 hé s6 ng cang cao thi thuong gap kho khan trong
van dé tai chinh va kha nang thanh toan. Vi vy, theo
ly thuyét loi ich, chi phi thi ho rit kho khan trong
viéc quyét dinh bo ra chi phi vao cac van dé moi
truong va xa hoi. Nghién ctru thyc nghiém cua Arif
& Tuhin (2013) ciing da chi ra rang ty 1¢ no trén von
cht s hiru anh huong nguoc chiéu véi mie do cong
b thong tin v& méi truong.

Thoi gian niém yét trén thi truong chirng khodn
(AGE)

Ferrero & cong su (2015) di chi ra rang thoi gian
hoat dong cta cong ty khong anh huong dén mirc
d6 cong bd thong tin ké toan méi trudng. Nguoc
lai, Jamil & cong su (2015) lai cho két qua nhan t6
tudi doanh nghiép c6 anh huéng dang ké dén mirc
d6 cong bd thong tin bat budc. Tuy nhién, theo 1y
thuyét hop phéap hoa thi doanh nghiép niém yét trén
thi truong chimg khoan cang 1au thi viéc chap hanh
va tuan thi cac yéu cau ciia viéc cong bd thong tin
cang dé dang hon. Do d6, dé cong bd thém thong tin
vé ké toan moi trudng thi phan chi phi ting thém ma
ho phai bo ra khéng nhiéu so vai cac doanh nghiép
tré.

Kiém todn déc ldp (AUD)

Cac doanh nghiép kiém toan doc 1ap cang c6 danh
tiéng thi kha nang doi hoi mirc do cong bd thong tin

Bang 4: Po lwdng cac bién doc lap

Ma Bién déc lap Cich xic dinh

SIZE Qui m6 doanh nghiép Log(Tong tai san)

PRO Kha nang sinh 101 Loi nhuén sau thué chia cho vén chu s¢ hiru
LEV Pon béy tai chinh Téng no dai han chia cho téng tai san
AGE Thoi gian niém yét Thoi gian tir khi bat ¢au niém yét dén hét nim 2016
AUD Kiém toan doc lap =1, néu kiém toan doc 1ap thudc Big 4; =0, con lai

Nguén: Tong hop ciia nhém nghién ciru.
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Hinh 1: Két qua danh gia mirc dd cong bd thong tin ké toan méi truwong
giai doan 2013-2017 ciia cac cong ty khai khoan Viét Nam
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Nguon: Tong hop ciia nhém nghién cieu.

cua khach hang cang cao. Do d6, viéc cac doanh
nghiép chu dong lwa chon cac doanh nghiép kiém
toan doc 1ap c6 uy tin dugc xem Ia tin hiéu tdt trong
viéc dam bao tinh minh bach, céng b thong tin cia
doanh nghiép.

Tir phan tich trén, tic gia tong hop cac gia thuyét
vé nhén t6 tac dong dén mirc do cong bd thong tin ké
toan moi truong cua cac cong ty khai khoang niém yét
trén thi truong chung khoan Viét Nam nhu Bang 1.

4. Phwong phap nghién ciru

4.1. Nguén dir liéu

Mau nghién ctru gom 57 cong ty khai khoang
niém yét trén cac san Giao dich Chtrng khoan Thanh
phé H) Chi Minh (HOSE), Giao dich Chimg khoan
Ha Noi (HNX), san phi tap trung (OTC), UPCOM
trong tong sd 78 cong ty tinh dén thoi diém ngay
31 thang 12 nam 2017, chiém 73,07% tong thé. S&
li¢u dugc thu thap ttr 2013-2017. Thong tin tai chinh
clia cac cong ty niém yét duogc 14y tir http://finance.
vietstock.vn. Thong tin ké toan méi truong duoc
cong bd va lay tir bao cao thuong nién, bio cao bén
viing va bado cdo quan tri doanh nghi¢p duoc cong
bd trén Website ctia 57 cong ty trong mau. Dir lidu
dung dé phan tich bao gdm 285 bién quan sat thudc
57 cong ty trong 5 nam lién tuc 2013-2017.

4.2. Po lwong cdc bién nghién ciru

Do luong bién phu thuée (ENVI) — Mirc d6 cong
b thong tin ké toan moi truong

Theo huéng din bao cao phat trién bén vitng nim
2013 tong s cac muc cong bd thong tin ké toan moi

truong bat bude 1a 34 muc thude 12 linh vuc lién
quan nhu Bang 2.

D¢ danh gia vé mirc d6 cong bd thong tin ké toan
moi twong cua doanh nghi€p, nhom nghién ciru da
doc cac bao céo va tim thong tin lién quan dén cac
chi tiéu trong bang tiéu chuan danh gia. Piém s6
duoc tinh tai Bang 03.

Chi s6 cong bd thong tin dugc tinh theo cach tiép
can theo trong s, tuy vao cht lugng thong tin duoc
cung cip dé danh gia diém cho timg muyc, sau do
tinh trung binh cho timg linh vuc va tinh chi s cong
b thong tin ké toan méi trudng, cong thirc tinh nhu
sau: Mirc do cong bd thong tin ciia doanh nghiép

X = % (Yi 1a diém s6 ctia yéu t6 thong tin thi i
duoc cong bd ctia doanh nghiép X) (Yang & Liang,
2017). Tuong tu, nghién cttu tinh toan dugc mirc do
cong bd thong tin theo ting linh vue.

Do luong cac bién doc lap

4.3. Phwong phap phén tich

bé dat dugc muc tiéu nghién cuu vé cac nhan td
anh huong dén muic do cong b thong tin ké toan
moi trudng, nghién ctru thyuc hién kiém dinh cac gia
thuyét tr H1 dén H5 v6i sy hd tro ciia phan mém
phan tich dit liéu Stata. Phuong phap hoi qui tuyén
tinh da bién duoc ap dung v6i mo hinh nhur sau:

ENVI =0+ B1 SIZE + 2 PRO + 33 LEV+ 4

AGE +B5AUD +e

Bén canh d6, cac kiém dinh Hausman test, kiém
dinh F_test dugc stir dung dé Iya chon két qua ti uu
gitta 3 mo hinh Fixed-effects, random — effects va
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Bang 5: Thong ké md ta cac bién

ENVI SIZE PRO LEV AGE AUD
S6 quan sat 285 285 285 285 285 285
Gié tri trung binh 2,167 10,213 0,198 0,438 10,981 0,376
Do léch chudn 2,248 3,678 0,078 0,301 3,217 0,423
Gia trj bé nhat 1,287 6,165 0,086 0,317 8,056 0
Gia trj 16n nhét 3,447 17,825 0,306 0,810 17,048 1

Nguoén: Tong hop ciia nhém nghién ciru.

phuong phap binh phwong nhé nhét.

5. Két qua va thdo luin

5.1. Pdanh gid mirc dp cong bé thong tin ké todn
méi trwong ciia cdc cong ty khai khodng niém yét
trén thi truwong chirng khodn Viét Nam giai doan
2013-2017

Hinh 1 mé ta mirc d6 cong b thong tin vé ké toan
moi truong cua cac cong ty khai khoang niém yét
trén thi truong ching khoang giai doan 2013-2017.
Két qua nay cho thiy gia tri trung binh cua chi sb
cong b thong tin ké toan moi trudng theo timg linh
vuc duoc ting dan theo thoi gian qua cac nam 2013-
2017. D6 ciing 1a dau hiéu tét, chung to cac cong
ty khai khoang & Viét Nam dang dan chu trong dén
viéc cong bd cac thong tin vé cac chi sé moi truong,
dac biét 1a trong thoi gian co sy hudng dan chi tiét
cua thong tu 155/2015/TT-BTC ngay 06 thang 10
nam 2015 (Bo Tai chinh, 2015), didu d6 dugc thé
hién thong qua gia tri trung binh cta céac chi s6 cong
b thong tin ké toan mdi trudng nim 2016, 2017 so
v6i cac nam trude. Tuy nhién, voi diém s cao nhét
duoc tinh cho ting muc 1a 4, nhung gia tri trung
binh ctia chi s6 nay theo timg linh vuc chi giao dong
tr 1,287 dén cao nhat 1a 3,447, mot con sb chua nhu
mong doi. Pidu d6 cho thiy cong bd thong tin ké
toan moi truong trong thoi gian qua chua thuc su
dugc cac cong ty khai khoang Viét Nam quan tam

dang voi tam quan trong ctia n6. Hai nhém céc yéu
t6 thong tin duoc cac doanh nghiép chu trong cong
b6 nhiéu nhat d6 1a thong tin vé linh vuc co ché
khiéu nai v& mai truong (3,443 vao nim 2016), tirc
1a s6 lugng khiéu nai vé cac tac dong moéi truong da
ndp, da xir Iy va giai quyét thong qua co ché khiéu
nai chinh thirc, va thong tin vé nhan san phdm va
dich vu (3,447 vao nam 2016). Tuy nhién, nhiing
linh vuc kha quan trong va dac bi¢t nhan duoc su
quan tam cua cac bén lién quan nhu: nang lugng chi
c6 diém sb 1a 2,774, phat thai 2,746, nudc thai va
chat thai 2,684 trong nam 2017.

Bang 5 trinh bay céc thong sé thong ké mo ta
co ban cua bién doc 1ap va bién phu thudc. Theo
Tauchen (1986), dé ude lugng dugc dam bao do tin
cay khi thyc hién phan tich hoi qui la n > 200. Theo
Hair & cong su (2011), v6i 15 — 20 quan sat cho mét
bién can wdc luong vi vy kich thude mau tdi thiéu
cho nghién ctru 1a 120. Két hop cac nguyén tic nay
thi kich thudc mau nén tac gia lya chon 1a 285 quan
sat cia 57 doanh nghiép chiém 73,07% trong tong
thé 1a hop 1y, két qua dam bao do tin cay. Bang 5
cho thiy mirc diém cong bd thong tin ké toan moi
truong dat mirc trong binh 1a 2,167, va giao dong
tir 1,287 dén 3,447. Qui méd doanh nghiép tir 6,165
dén 17,825, ching t6 rang qui mo cac doanh nghiép
trong mau nghién ciru khd da dang. Thoi gian cic
doanh nghiép niém yét trén thi truong chimg khoan

Bang 6: Kiém tra tinh twong quan va da cong tuyén

ENVI SIZE PRO LEV AGE AUD Hé s0 VIF

ENVI 1,000 -

SIZE 0413 1,000 3,154
PRO 0,389 0315 1,000 2,647
LEV  -0319 0,167 0,316 1,000 1,548
AGE 0,649 0,309 0,185 -0,317 1,000 2,034
AUD 0327 0,305 0,209 0,156 0,427 1,000 1,325

Nguon: Tong hop ciia nhém nghién ciru.
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Bang 7: Két qua héi quy

Constant SIZE PRO LEV AGE AUD R — Squared
OLS 0,298 0,439 0,410 -0,718 0,218 0,318 0,43264
(0021)  (.0021)  (;0058)  (,0039)  (,0048)
FEM 0,141 0,318 0,518 -0,510 0,286 0,198 0,47154
(0027) _ (000) _(.000) _ (.0023)  (,0028)
REM 0,319 0,410 0,539 -0,521 0,517 0,287 0,13482
(,0065) (;0037)  (,0026)  (,0026)  (,0019)

Trong do: Cac gia tri dong thir 1 trong moi 6 duwoc lay tie cot Coefficient. Cac gid tri trong ngodc dwoc

ldy tir cot p_value cua bién
Nguon: Tong hop cua nhom nghién citu.

c6 muc trung binh la 10,981 ndm va giao dong tur
8,056 dén 17,048. Pidu d6 ching to cac doanh
nghiép trong mau c6 thoi gian niém yét trén thi
truong ching khoan khong qua non tré. Tur nhitng
con s6 d6 cho thiy mau nghién ctru khd dam bao phd
rong du dé suy cho két qua cua tong thé.

5.2. DPdnh gid mirc dj twong quan giiva cdc bién
trong mo hinh

Béng 6 trinh bay két qua kiém tra hé s tuong
quan gitra cac bién va kiém tra hién tuong da cong
tuyén. Két qua cho thay co su tuong quan giita cic
bién doc lap va bién phu thudc ciia md hinh, muc
d6 cong b thong tin ké toan méi trudng c6 quan hé
cung chiéu hay 13 twong quan dwong véi cac bién:
Qui m6 doanh nghiép, kha nang sinh 101, thoi gian
niém yét, va kiém toan doc lap va quan hé nguoc
chiéu (twong quan 4m) vé6i bién don by tai chinh.
Pong thoi, cac cip bién twong quan déu co gia tri
nho hon 0,8 va hé s6 hé s6 phong dai phuong sai
(VIF) cua cac bién doc lap déu < 5, diéu do chung
to gitra cac bién doc 1ap khong xay ra hién twong da
cong tuyén.

5.3. Thao ludn két qua hoi qui

Bang 7 trinh bay két qua hdi qui khi st dung
phuong phép binh phuong nhé nhat (OLS), mé hinh
tac dong cb dinh (Fixed effects model - FEM) va m
hinh tac dong ngiu nhién (Random effects model
- REM). Két qua cho thay c6 su khac biét giita 3
phuong phép trén. Do d6, dé co két luan 1a nén sir
dung két qua nio, tic gia da tién hanh thyc hién 2
kiém dinh sau:

Budc 1: St dung kiém dinh Hausman dé dua ra
quyét dinh nén chon theo phwong phip FEM hay
REM. Két qua kiém dinh Hausman véi gia tri p =
0,000; do d6, m6 hinh FEM thich hop hon.

Budc 2: Str dung kiém dinh F-test dé lua chon két
qua gitra phuong phap FEM hay OLS. Két qua kiém
dinh F-test voi gia tri p = 0,000; do d6, mé hinh
FEM thich hop hon.

Nhu véy, két luan 1a trong truong hop nay sir
dung két qua hoi quy cua phuwong phap FEM 1a phu
hop hon ca. Két qua theo mo hinh nay cho thay cac
bién qui md doanh nghiép, kha nang sinh 15i, thoi
gian niém yét va kiém toan doc lap déu anh huong
dén muc d6 cong bd thong tin ké toan moi truong
ctia cac doanh nghiép khai khoang niém yét trén thi
truong ching khoan Viét Nam. Sy bién dong cua
céc bién nay giai thich duoc 47,154% su bién dong
ctia bién phu thudc, 1a mirc d6 cong bd thong tin ké
toan moi truong, phuong trinh hdi qui duge viét lai
nhu sau:

ENVI = 0,141+ 0,318*SIZE + 0,518*PRO —
0,510“LEV+ 0,286*AGE + 0,198*AUD+e

6. Két luan va khuyén nghi

Két qua nghién ciru cho thay nganh khai khoang
& Viét Nam di c6 nhitng bude chuyén bién tich cuc
trong nhan thic vé viéc thuc hién trach nhiém xa
hoi va cong bd cac thong tin ké toan lién quan dén
mdi truong. Thyc té d3 chirng minh ring cac doanh
nghiép khai khoang dat higu qua kinh té cao thudng
nam trong top cac doanh nghiép dugc danh gia tot
vé trach nhiém véi moi trudng, dugce thé hién thong
qua viéc cong bd day du va chi tiét cac thong tin lién
quan dén méi truong. Cong bd thong tin ké toan moi
truong 13 phuong thirc dé cac doanh nghiép khai
khoang nang cao hinh anh, uy tin ciia doanh nghiép
v6i cac bén lién quan. Tuy nhién, s6 liéu nghién ctru
vé mirc do cong bd thong tin ké toan moi trudng
cua cac doanh nghiép khai khoang tor 2013-2017
cho théy muc d§ do chua thuc sy dap ung dugc nhu
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cau thong tin cua cac bén lién quan. Vi viy, trong
thoi gian t6i, cac doanh nghiép can ting cuong cic
giai phap hoan thién ké toan méi truong dé hd tro
cho viéc cong bd thong tin lién quan dén moi truong
1a thuc sy can thiét. Tir két qua nghién ctu, nhom
nghién ctru dé xuit mot sé khuyén nghi nhu sau:

Thir nhat, két qua nghién ctru cho thay kha ning
sinh 101 va don by tai chinh tac dong tuong ddi 16n
dén muc do cong bd thong tin ké toan moi truong
v6i hé s6 0,518 va -0,510. Kha ning sinh 10i tac
dong ciing chiéu dén mirc d6 cong b thong tin ké
toan moi trudng, don bay tai chinh tac dong nguoc
chiéu dén mirc 6 cong bd thong tin ké toan moi
truong. Piéu nay cho thdy mot trong nhing bién
phap dé thic diy cong bd thong tin ké toan moi
truong la nang cao khéa nang sinh 161 va giam don
bay tai chinh. Tuy nhién, dé thuc hién duoc dong
thoi ca 2 viée nay 1a khong dé ddi véi doanh nghiép.
Vi vy, tuy vao chién luoc kinh doanh cua timg thoi
ky ma doanh nghiép nén c6 muc diéu chinh don bay
tai chinh sao cho hop 1y, ddm bao kha nang sinh 161
cao nhitng vin dam bao phat trién bén viing, dong
thoi can chu trong dén viée danh ngudn luc cho thuce
hién va cong b thong tin ké toan maéi truong.

Thit hai, qui md doanh nghiép va thoi gian niém
yét trén thi truong chimg khoan ciing tac dong cing
chiéu dén mirc d6 cong bd thong tin ké toan moi
truong. Nhiing doanh nghi¢p c¢6 qui md cang 16m,
thoi gian niém yét trén thi truong chimg khoan cang
dai thi muc d6 cong b thong tin ké toan moi truong
cang cao. Pidu nay ciing cho thiy rang cac bén lién
quan mong doi va yéu cu 16n hon ddi véi cac doanh
nghiép c6 qui mo 16n va thoi gian niém yét trén thi
truong chung khodn dai, day la co hdi nhung cling
1a 4p luc dbi voi doanh nghiép nay. Vi vay, dé thu
hut, duy tri vu thé va vi tri cia doanh nghiép, nha
quén trj cdn cha trong vao dau tu ngudn lyc phi hop
cho cong tac hach toan va cong bd thong tin lién
quan dén ké toan moi truong. Piac biét, can tuyén
truyén va nang cao y thirc vé bao vé mdi truong va
thuc hién trach nhiém xa hoi ddi véi nha quan tri cac
cip trong doanh nghiép ciing nhu 13 toan thé ngudi
lao dong. Thuc hién trach nhiém véi xa hdi va cong
ddng 1a cach tot nhat dé doanh nghiép nang cao hinh
anh, uy tin va mang lai hiéu qua kinh té cho doanh
nghiép.

Thir ba, viéc lya chon doanh nghiép kiém toan
nao ciing anh huong dén mirc do cong bd thong tin
ké todn moi truong ciia doanh nghiép. Doanh nghiép
duogc kiém toan boi cac doanh nghiép 16n nam trong
nhom 4 hiang kiém toan hang dau thé gidi gom:
Pricewaterhouse Cooppers (PwC), Ernst and Young
(E&Y), Klynveld Peat Marwick Geordeler (KPMG)
va Deloitte Touche Tohmatsu Limited (Deloitte)
thuong c6 muc do cong bd thong tin ké toan moi
trudng cao hon so véi cac doanh nghiép khac. Do
do, lya chon cong ty kiém toan doc lap nao ciing 1a
mot yéu t6 quan trong ma hoi dong quan tri va ban
giam ddc doanh nghiép cin xem xét, d6 ciing 1a mot
yét td nang cao uy tin, hinh anh cong ty véi cac bén
lién quan. Pay ciing dwoc coi 1a mot bién phap nham
g6p phan hoan thién ké toan méi truong trong doanh
nghiép.

Trén co sé van dung phuong phap nghién ctu
dinh tinh két hop voi dinh lugng, nhom nghién ciru
da danh gia dugc cac nhan té anh huong dén muc do
cong bd thong tin ké toan moi truong. Két qua cho
thiy mirc do cong bd thong tin ké toan méi trudng
¢6 xu huéng ting dan theo cic nim va anh hudng
boi cac nhan t: don kha ning sinh 10i, don bay tai
chinh, qui mé doanh nghiép, thoi gian niém yét va
kiém toan doc lap. Tir két qua nay, nhom nghién ctru
cling da dua ra mot s khuyén nghi nham hoan thuac
day murc d6 cong bd thong tin ké toan méi truong &
cac doanh nghiép khai khoang niém yét trong tuong
lai. Bai viét gop phan phong pht hon cac nghién ciru
vé ké toan mai truong, ciing nhu gop phan thic day
viéc cong bd thong tin ké toan méi truong & doanh
nghi¢p khai khodng trong twong lai. Tuy nhién, con
c6 mot s6 han ché nhu: (1) Nghién ctru chua thuc
hién xem xét y nghia cua cong b thong tin ké toan
moi truong dén hidu qua kinh té ctia doanh nghiép,
dé tir 46 nang cao tinh khoa hoc ciia cac giai phap dé
xudt. (2) Mtic d6 cac nhén t6 trong md hinh nghién
ctru giai thich cho su bién dong cua mirc 6 cong bd
thong tin ké toan mai truong 1a khéng cao, diéu do
chimg t6 con cac nhén t6 khac anh huong dén mirc
d6 cong b thong tin ké toan moi truong. Tuy nhién,
cac tac gia coi day la nhitng goi mo cho cac nghién

ctru tiép theo trong twong lai.

86 261 thang 3/2019

Kinh te<Phat trién




Tai liéu tham khao:
Arif, H.M. & Tuhin, M.H. (2013), ‘Disclosure of non-financial information voluntarily in the annual report of financial
institutions: A study on listed banks of Bangladesh’, European Journal of Business and Economics, 8(2), 37- 42.

Barakat, F.S.Q., Pérez, M.V.L. & Ariza, L.R. (2015), ‘Corporate social responsibility disclosure (CSRD) determinants
of listed companies in Palestine (PXE) and Jordan (ASE)’, Review of Managerial Science, 9, 681-702.

B6 Tai chinh (2015), Théng tw s6 155/2015/TT-BTC vé viéc hirdng dan cong bo thong tin trén thi truong chirng khodn,
ban hanh ngay 06 thang 10 nam 2015.

Chiu, T.K. & Wang, Y.H. (2014), ‘Determinants of social disclosure quality in Taiwan: An application of stakeholder
theory’, Journal of Business Ethics, 129(2), 379-398.

Dowling, J. & Pfeffer, J. (1975), ‘Organizational legitimacy: social values and organization behavior’, Pacific
Sociological Review, 18, 122-134.

Doan Phi Ngoc A & Tran Thi Thai B (2017), ‘Thyc trang va nhan té anh huong mirc d6 cong bd thong tin trach nhiém
x4 hoi ciia cac doanh nghiép niém yét trén thi truong chimg khoan Viét Nam’, tham luén trinh bay tai hoi thao
Nghién curu va dao tao ké todn, kiém todn cia cac truong dai hoc Viét Nam theo chudn quéc té, Pai hoc cong
nghiép Ha Noi, ngay 22 thang 12.

Ferrero, M.J., Garcia-Sanchez, .M. & Cuadrado-Ballesteros, B. (2015), ‘Effect of financial reporting quality on
sustainability information disclosure’, Corporate Social Responsibility and Environmental Management, 22(1),
276-283.

Guthrie, J. & Parker, L.D. (1989), ‘Corporate social reporting: A rebuttal of legitimacy theory’, Accounting and
Business Research, 19(76), 343-352.

Hair, J.F., Ringle, C.M. & Sarstedt, M. (2011), ‘PLS-SEM: Indeed a Silver Bullet’, Journal of Marketing Theory and
Practice, 19(2), 139-152.

Jamil, C.Z.M., Mohamed, R., Muhammad, F. & Ali, A. (2015), ‘Environmental management accounting practices in
small medium manufacturing firms’, Procedia - Social and Behavioral Sciences, 172, 619-626.

Lé Thi T (2017), ‘Ké toan quan trj chi phi méi truong trong doanh nghiép san xudt gach Viét Nam. Kinh t& Viét Nam
trong thoi ky hoi nhap: Co hdi va thach thiie’, tham luan trinh bay tai hoi thao Nghién citu va dao tao ké todn,
kiém todn cua cac truong dai hoc Viét Nam theo chuan quéc té, Pai hoc cong nghié¢p Ha Noi, ngay 22 thang 12.

Nguyén La S, Trin Manh D, Nguyén Thi Xuan H & Lé Quéc H (2017), ‘Factors affecting disclosure levels of
environmental accounting information: The case of Vietnam’, Accounting and Finance Research, 6(4), 178-189.

Nguyén La S & Tran Thi Minh T (2017), ‘Tang cudng thu hut dau tu nude ngoai cua cac doanh nghiép Viét nam- goc
nhin tir thue hién ké toan moi truong’, tham luan trinh bay tai hoi thao Thiic dafy tié}) can tai chinh tai Viét Nam,
Hoc vién Ngan hang, ngay 11 thang 12.

Nguyén La S, Tran Thi H, Nguyén Thi Ng (2018), ‘Factors affecting disclosure levels of environmental accounting
information: The case of Vietnam firms doing business under of the model parent company — subsidiary
company’, the proceeding of 5" IBSM International Conference on Business, Management and Accounting,
Hanoi University of Industry.

Spasi¢, D. & Stojanovi¢, M. (2013), ‘Sustainability reporting — theoretical framework and reporting practice in the
Serbian oil industry’, Economics and Organization, 10(3), 231-244.

Tauchen, G. (1986), ‘Finite state markov-chain approximations to univariate and vector autoregressions’, Economics
letters, 20(2), 177-181.

Ting, N.I. (2017), ‘Disclosure of the environmental accounting information research’, paper presented at the
International Conference on E-commerce and Contemporary Economic Development, April 8"-9,

Ullmann, A.A. (1985), ‘Data in search of a theory: A critical examination of the relationships among social performance,
social disclosure, and economic performance of U.S. firms’, Academy of Management Review, 10(3), 540-557.
Yang, L.H. & Liang, X.T. (2017), ‘Study on the influencing factors of environmental accounting information disclosure’,

paper presented at the International Conference on Economics, Management Engineering and Marketing -
EMEM 2017, October 20%-22md,

86 261 thang 3/2019 90 Kinh téPhit trién




